



























































































































































TABLE XXV

MOTOR VEHICLE LIABILITY INSURANCE COVERAGES IN
THE IOWA PUBLIC HIGH SCHOOL DISTRICTS:
GROUP II, AS OF JUNE 30, 1958

Motor Vehicle Limits Reported Number of
Liability Most Used Highest Lowest Districts
Coverages Amount Amount Amount Reporting

Bodily Injury
Per Person:

Buses "~ $10,000 $ 300,000 $5,000 200
Cars 50,000 300,000 5,000 144
Trucks 50,000 300,000 10,000 53

Bodily Injury
Per Accident:

Buses 100,000 500,000 20,000 199
Cars 100,000 500,000 5,000 144
Trucks 100,000 300,000 20,000 53

Property Damage:

Buses 5,000 100,000 5,000 196
Cars 10,000 100,000 5,000 141
Trucks 5,000 100,000 5,000 53
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ITowa public high schools are preferred risks for All-Risk insurance, Surety bonds,

and Boiler insurance when their average loss ratio of premiums paid is compared
to national averages,

The only loss ratio in the five-year study that shows Iowa public high schools
above the national average was in burglary, robbery and theft insurance,
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Chapter VII
CONCLUSION AND CONSIDERATIONS

On June 30, 1959, Iowa public four-year high school districts had approximately
500 million dollars of fire and extended insurance on school buildings and contents, paying
in premiums over $944,000. Several other types of insurance coverage were also carried
with premiums amounting to hundreds of thousands of dollars.

- There is no doubt that school business is the biggest business in most Iowa com-
munities, The biggest share of property taxes go to the investment in, and operation of,
school buildings,

The responsibility for properly protecting school property and the employees who work
on school property is within the legal and moral responsibility of local school boards.
Perhaps there is no area in school administration that is as badly neglected as the in-
surance field, Inasmuch as there was a need for a study of insurance practices in Iowa,
a questionnaire was devised covering pertinent phases of insurance programs over a
five-year period, and sent to all the public four-year high school districts in the state,
The responses were analyzed, evaluated, and set up in tables, where possible, in four
groups of schools based on enrollment,

The important findings of this survey have been described with a summary at the
close of each chapter, It is not advisable here to repeat the chapter summaries but it
is not amiss to enumerate some basic principles and needs of school lnsurance programs
that have resulted from this survey study.

This survey has covered but five years of current insurance practices in Iowa,
This is too short a period to make any major conclusions and recommendations, but it
does provide evidence and trends that should be considered and given further study.

The Iowa Department of Public Instruction will continue the study of insurance
practices in the public high school districts of the state. An annual report on insurance
is now required from each school secretary and the information from these reports will
be compiled year by year. This report covers, practically, all the insurance carried by
Iowa school districts,

Perhaps the most important factor discovered inthe survey of five years of practices
in Iowa public high school insurance was the indifference and neglect by local school
officials of providing an adequate insurance program for their school districts, School
boards throughout Iowa might study these specific phases of their school insurance
programs:

1. Legality

2, Responsibility of administering the program

3. Record keeping

4, Property appraisals, when and by whom

5. Economy through

a, co-insurance
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b, competitive bidding
c, mutual or stock companies
d. term policies--three or five year
e. combining insurance policies--extended insurance
f, consulting with the Iowa Inspection Bureau on ratings
g. combining school building and school contents in one rate
h. removal of fire hazards to buildings
i, fleet rates for buses
j. others
6. School district liability
7. Feasibility of a state school insurance program
8. Legislation needed (if any)
It is hoped that this study will be of benefit to school officials who are desirous of

providing the best possible insurance coverage for their districts at the most reasonable
cost,
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